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国投证券股份有限公司

关于上海卓然工程技术股份有限公司

2024 年年度报告的信息披露监管问询函的核查意见

Э ⁿӇ ̔

… Ὠ Э ֙ Ὠ ̂ԈЮ

ľ ֙Ŀ ľὨ Ŀ̃ ȇὯұ Э ֙ Ὠ 2024

ᶕ  Ȉ̂Э …Ὠ [2025]0144 ̃̂ԈЮ

ľȇ  ȈĿ̃ ̆ ⁿ ֙ Ὠ ̂ԈЮ ľ

Ŀ ľ ⁿĿ̃ᴐѝ ֙ ̆









5

55Ъ ╗ ‾ ꜛ

ע ȁ ȁ ȁѐ Ӈ ȁ ╠нў ╟ ȁ

╠нў ȁ ╠нў ȁ ȁ Ӈӻ

ᴐ̆ ꜛ ȁ ὤȁ ȁ ὤ

‍
ᶑᶢ ֗ȁɡ ̆ нў ӇУэ

֓
ע ȁ ̂ꜛ ў ȁꜛ ȁ

ȁὲӹ ̃ȁ ̂Ԉ ѝῆ̃

ӻ ⁸
2025 3 ӻ 3Ӣȁ0.8Ӣ ӻ ȁѐӇ ӻ 1.814

亢 䰽 ߚ
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ὯҮ ᾰͅ ҾҮ ᾳꜛ ŵ̔֝н ў

֗ Ŷ֝̕н Ѯ₥ Ѯ ҩ ŷ֝̕н ўᾱ

Ӈ ֓ ̕Ÿὲӹ ὯҮ ᾳȂ

Ὠ EPC ѐ ὡ̆ў ұ Ӈ ѐ̆

ч ὤ Ӈ Ὠ̆ нўӇӻ ₥ ⁸ Ԉ̆

ў ֗ӝ ֙бнўӇ ̆ ὡ̆έᴇᴇ Ю̔

Ὠ ȁ ╘ ″ EPC ꜛ ̆

‍ ╘̆ ‍ ѐнўֶ б⁸

̂ў ұὯ ⁸ έᴇת̆̃ ᵏ Ӱ Ὠ

ѐ ̆Ὠ бᵏ ̆ ў ֓ ̆ ‍ ╘

Ӈӻ нў ת̆ ЭӰ ᵏ бὨ Ѯ Ӈ

бнў Ὧ Ὠ̆ ᵏ Ӈӻ ╘ Ԉ

ᴇ нўӇӻ ֗̆ Ὠ ᴇӇӻ нўѮ₥̆ ̂ ῆ‡

ѐ ̃ ⁸ ̆ Ӈ ѐў ֗ӝ ֙Ȃ

Ὠ EPC ѐа ‍ꜛ̂ ‍ꜛ EPC ѐ

ᴐ‍ꜛ Ь ̆ / / ᴇ‍ꜛ Ь ̆ Ь ὤ

̃̆Ὠ EPC ѐέᴇ ̆ E

Өѝ ‫ ̆ ȁ ȁ Ὠ ̆P

ў Ὠ ў ӊ ̆ ѐ ȁў Ὠ ᵏ

C̆ ў ‍ ̆ ᴇ ȁ

Ὠ Ȃ

2̃Ὠ EPC ὡ ″

A.ȇ֝нֶ ῆ‡ȈὯұ ὡ

ȇ֝нֶ ῆ‡ 14 ĺ ὡȈ ὡ ֒ѐ̔ ұ У ᾃ

Ѭ╘̆֝н ᾃ ὡ̆ת ̆ а

Ȃ Ю‟ ֒ѮУ ̆ ұ У ᾃ Ѭ╘̕

‡̆ ұ У Ѭ╘̔̂ У̃ ֝н

֝н ‾ Ȃ̂ү̃ ⁸֝н ѐ Ȃ

̂Ь̃֝ н ѐ ӊ  έ а Ԇ з̆ ֝н э
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ᾃ ӭ ‍ Ȃ

B.Ὠ ұ EPC ὡ ″ ̔

Ὠ EPC ұ ᴳ Э ̆

У ̆ ὡ ̆ а

  ̆ ѐ ⁸ з̆Ὠ

̆ Э ľ̂ү̃ ⁸֝н ѐ Ŀ

ľ Ŀ̆ Ὠ ″ EPC Ԉз

ὡȂ ұ EPC ̆ ὲ

ᴿѝᴐ ̆ӱ ὡȂ

C.Ὠ EPC έᴇֶ Ю̔

̔ ᴇ ᾰͅ

Ȃ ӝ

⁮ ̆Ḇ ľ Ŀ̆ ľ ĿȂ

̔ Ὠ̆ бᵏ ̆

ӻ ̆ᵑ ֶ ̆Ḇ ľ Ŀ̆

ľ ӻ Ŀ ľ ӻ Ŀ Ȃ

Ὠ̔ ᴿ̆

̆ н ὡ н Ȃбнў ‍ Ḇ̆ ľ

Ŀ̆ ľў н╘ ὡĿ̕ бнў ‍̆Ḇ ľ ӊĿ̆

ľў н╘ ὡĿ̕ ̆Ḇ ľў н╘ Ŀ̆ ľ

ĿȂ

έᴇ ̆Ὠ EPC ὡ έᴇ Ю̂Ԉὰὰ

ѝᴿ̃̔

ŵ б̆нў ᴐ Ŷ̕

= ᴿ̕ŷ ὡ=а

* ̕Ÿ ὡ= ὡ-Э ὡ̆έᴇ

Ю̔

ᴁ̔Ъἷ

2023 2024
У

2024
ү

2024
Ь

2024
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̂ү̃‟ ᾃ ὡ ȁ ȁ ȁ ȁ ȁ ̂ ̃ȁ ֒ȁ

ȁ ὡ ᾳȁ ‾ ᾰͅ ұ ̆ б ȁ б ȁ

╗ ȁ ̆ ұ ̆ У Ԉ

1ȁ‟ ᾃ ὡ ȁ ȁ ȁ ȁ ȁ ̂ ̃ȁ ֒ȁ

ȁ ὡ ᾳȁ ‾ ᾳ

ᴁ̔Ъἷ

ע Ὠ 26
Ъ / ў ὲ

ע ⁸

ὰὰ Ὠ

55Ъ / ╗

‾

ѐ 40Ъ / Ф ӊ 60Ъ ̂У ̃

233707 233320 233401 244502

ע Ὠ
ὰὰ Ὠ

ѐ Ὠ שּ Ὠ

144,600 74,280.00 89,000.00 139,103.49

2023 4 14 2023 11 28 2024 1 18 2024 4 9

2024 1 2023 12 2024 4 2024 4

2024 11 29
2024 12 31 ѐӇ 2̕025

3 30 Ȃ

2025 3 30 ѐӇ 2̕025
6 30 έ ֒̕

2025 8 30 Ȃ

2026 12 30 ѐӇ999
15

4

0蜀

��

��

��

2

��

�Ê

9

92

1ጀ
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ע Ὠ 26
Ъ / ў ὲ

ע ⁸

ὰὰ Ὠ

55Ъ / ╗

‾

ѐ 40Ъ / Ф ӊ 60Ъ ̂У ̃

֒

֒ѝ̔

ע ȁ ȁ ȁ

ȁѐ Ӈ ȁ

╠нў ╟ ȁ

╠нў ȁ ╠

нў ȁ б

ȁ б ӇӻȂ

ע ȁ ȁ ȁ

ȁѐ Ӈ ȁ ╠н

ў ╟ ȁ ╠нў

ȁ ╠нў

ȁ ȁ

Ӈӻ ᴐ

ȁѐ Ӈ

ȁ ╠нў ╟ ȁ

╠нў ȁ

╠нў ȁ б

ȁ б Ӈӻ

ȁѐ Ӈ ȁ ╠нў

╟ ȁ ╠нў ȁ

╠нў Ӈ ȁ ╠нў

ȁ ╠нў

̆ ӊ 

ӊ ̆ έ ᴳ ֒ ̆

ᴁ Ӈ ̆нў

ꜛ Ӈ ҉Ȃ

2024 12 31
EPC ὡ 1 93.44% 63.16% EPC ὡ 2

2024 ὡ а 52,752.09 49,984.50 а

1̔ ὡ 2023 ‍ EPCȁ2024 ұ ‍ ж ̆έᴇ Ю̔Ὠ Ὧ ѝ EPC ꜛ

̆ ֝нֶ ῆ‡̆ ᵑ Ӈӻ Ԉ ‍ ὡ 2̆023 Ὠ ᴐ̆

̆ᴐѝ EPC ὡ̕ ᵏ ᴁ ע ̆нў ұ 2024 12 6 Ὠ  έҩȇὯұ

Ү  Ȉ̆ ұ 2024 12 10 Ү ҉ ̆έᴇᾃ Ὠ ұ 2024 12 12 Э ⁿӇ

̂www.sse.com.cñ ȇЭ ֙ Ὧұ Ὠ Ȉ̂2024-059̃Ȃ ̆2024 ў Ӈ

ӻ̆ ὡ̆ᴐѝ ж ὡȂ

2̔ 2024 Ԉ ̆Ὠ ѐ Ѭ╘̆ ҩ ‍ Ѭ╘̆ᵏ ҩбнў ╗ Ὥ ȁ ȁ

Ὠ ̆Ὠ нў ‍⁞ 2024 үȁЬȁ ᵏ ̆ нў ὡ 46,114.55Ъἷ̂ ̃ ὡ̆

Ὧ ὡ ὡὲӹӊ ╘ ὡѐȂ
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έᴇ ᾳ Ю̔

̂1̃ὰὰ 55Ъ ╗ ‾

ѐ̆ нў ᴇ н̆ў ᾱ

ᾃ У ‍ ᾃ ̆ꜛ ‍ ‎‍ Ӈ̆ ὲӹ ᴁ

̆ ұ 2̆024 12 нўбὨ ȇ Ȉ̆ 9.268

Ӣ ѝ 7.428ӢἷȂ ̆Ὠ ̆€ ҩнў ‎

‍ ᴐ ̆ ᵏ ȁ

Ԉ ӝ Ȃ

ὡ ̔ / ̆

* ̂а ̃ ὡȂ

1̃ ὡ ᾳ ᴐᾃ Ю̔

2023 ̆ нў ὡ 9,128.44Ъἷ̕2024

ү ̆ нў ⁮ ὡ 16,374.69Ъἷ̕2024

Ь ̆ нў ⁮ ὡ

᭭
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Ȃ

̂Ь̃ б Ὧ ̆ ̆Ὠ

‚ ̆ Ἱ‍ Ὠ н╘ȁ ╘ȁ

̆

1ȁὨ б Ὧ ̆ ̆Ὠ

‚

̂1̃

̆ ӊ 60Ъ ̂У ̃ꜛ ԈЮ

Ѭ╘̔

/ ἷ

1 30Ъ ╗ ἷ ╗ ἷ

2 120 /
ȁ ȁ ₉ᾋ

3 2Ъ ⁸ нў ᵏ

4 Ὠ ẏ

ὲѐ̆30Ъ ╗ ᴐѝ ў ̆ Hydroflex™

╗ ̆ 30Ъ / ѝע ‍̂SAF̃

̂HVÕ ֗╘Ȃ ȁ ע

Ȃ⁸ע ѝ╗ ᵏ ̆ ╗

ע ̆ ľ ᵏ - ↄӊ-ע Ŀ Ȃ2024

Ԉ ̆Ὠ ѐ Ѭ╘̆ ҩ ‍ Ѭ╘̆

нў ὡ 46,114.55Ъἷ̂ ὡ̃Ȃ

̂2̃ ̆Ὠ ‚

ᴐ ₥ Ὠ̆ ̆ ה

ȁӊн ȁ ╒ ȁ ӝ ‚ Ȃ

̆ έ ֓ḣ ╒Ȃ

̂SAF̃ᴐѝ ̆ ע ע ⁸ ̆ὸ

έּ ע б ᾋ ᶑ Ȃὲ ұ н ᴍ

ȁᾚн ᾋ ̆ жн ע ḣ Ȃ ּ S̆AF

ὤ ᾃ ᴂ ̆̓͂ а ᾋ ᵑ ̆ н
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ѐ Ὧ Ȃ

SAFӊнέ ╟ Ȃ 2010 ѐ SAF‟ѝ

ẏ Ԉ ̆ӊн 2021̔ע ╟ н ὡ

̆2022 ľ︠ ҷĿ ‚ έᴇ ̆2023 ȇ

⁸ н Ȉ ӊ Ȃ 2024 ̆ ᾃ

╟╗ ̆ ӊн ὡ нע ̆ ╟ ̆ѝ

ᵏҩ ᶑ Ȃ

╟Ю̆ ӊн Ȃ ‟

ὲᴐѝ ῏ ̆ ᶑ б Ȃ ₥ ᾃ ӊӊ

ת̆ ‚ӊ Ȃ Ю̆ ӊ 60Ъ

ұ 2024 3 ̆ Ἴ ѝע ╗ḣӊ ̆

ᶑ ‾ ̆ ѝ Ȃ

ὲ ȁ ᶑ ȁ

Ȃ

ᴐѝ ᴐ ὲ̆ п бӊн ѝ ᵏҩ

Ȃ Юч ֝н—— שּ Ὠ

שּ Ὠ ̆Ὥ ҩ ע ӊн Ȃὲѐ̆

Ὠ 7.2Ӣἷ 20Ъ / ╗ ̆ п שּ ̆

Ἴ ╗ ⁸ ӊ ╗ḣע ӊ ̆ ұ 2025 7

ӊ̆ ӊ ӊḣ 15Ӣἷӝ Ȃ ‾ Ἱ

‍ ҩ ע жн ╒ ѝ̆ ᴐ

ᵏҩ ᶑ Ȃ

ұ Ὠ̆ ὤ Ὠ Э Ὠ ҩ

60Ъ / ̂У ̃ ꜛ Ȃ аӨ Ὠ ‎ὡ

ᵏ Ὧ ѡ ̆ б Ӈ ‎ὡ έ̆

ѬȂ

ѝ ᶑ ‾ ̆Ὠ ҩ ᴇ ̔ ᶑ ̆

ᴐ ̕ ╟нў

̕ ‚б ╟ רּ ⁸Ȃ Э
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  ̕

6ȁ EPC ̆ ̕

7ȁ ұ EPC нў ᶕ ̆ Ὠ Ὧ Ὧ ̆

бн╘ Ὧ̆ ̕

8ȁ Ὠ Ὠ ̆ Ὠ ұ

ᾰͅ ὲ Ȃ

̂ү̃

̆ ѝ̔

1ȁ ᾃ̆Ὠ EPC ꜛ ╘ ҩӱ ╟⁮ Ӈӻ

ὤ ̆ꜛ ҩ ȁ ȁ Ӈӻ ὤ ̆Ὠ ὡ

EPC έ ̆ ὡ ȇ֝нֶ ῆ‡Ȉ

Ὧ Ȃ

2ȁὨ ᾃ ὡ ꜛ ע Ὠ 26Ъ /

ў ὲ ע ⁸ ȁ ὰὰ Ὠ 55

Ъ / ╗ ‾ ȁ ѐ 40Ъ / Ф

ӊ 60Ъ ̂У ̃ ȂЭ ѐ̆ ע

Ὠ 26Ъ / ў ὲ ע ⁸ ᵏ

ᴁ ע ̆ Ὧ Ὠ ̆

ᾃ Ȃ Э ̆Ὠ ᾃа EPC Ȃ

3ȁὨ б Ὧ ‍ Ѭ╘ ὡ̆Ὠ

ᶑ ̆ а ȂὨ

ȁ ѐ Ὧ ╟ѐἹ‍ Ὠ н╘ȁ

╘ȁ ̆а ᾳȂ
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2ȁὯұὲӹӊ ╘ н  Ȃ 2̆024 ̆ὲӹӊ

╘ ὡѝ 10.63Ӣἷ̆ ў н╘ ὡ ᴿ‍⁞ѝ 36.03%̆ 246.67%Ȃ

₥ ᶕ ̆ н╘ў ꜛ ֒н╘Ȃ ̆2024 Ὠ
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1ȁ ὲӹӊ ╘₥ҷ ᾳ Ю

ᴁ̔Ъἷ

ӊ ╘ᾃ έᴇӊ 2024
ᴍ

2023 2024

1
שּ

Ὠ ̂

1̃
н ӊ

╗ Ὥ

ȁ ȁ

Ὠ

40,809.34 21,852.90 1,300.00 - 40,809.34

2 Â 2̃ н ӊ 11,079.34 265.6
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3̔ C н╘ᴐѝὨ ў н╘ ұ ע ӊн бὨ н╘ н ֶ Ȃӊн ̆

ӊнע ᴇ̆ꜛ שּ ȁӊн Ь Ȃὲ╖ ў ‍ѝЬэ ‍̆ У ᶑᵏб ╘̆

ὤӊн ╘ᴇ ̆ Ӈӻ ȁ ᴂ Ԉ ̕ ү ӊнע ̆שּ ľ -⁸
- - ╘Ŀ ╟ ὤӊн Ὥ ̆ ע Ὧ ӊ̕ע Ь ӊн̆ ȁὯ ̆

֝ӊ … ̆ ₥ ӊעȂӊн ҩὤӊн ╘ᴇ ̆ " -⁸ - - ╘"ὤ ̆ ‾ұὨ

̆ ӊ ̆ ᵏ ᴇ ̆ ᴂᵏ Ȃ ̆ Ὠ ᵏ ὡ ̆ ӊн ̆ ╟Ὠ

ӱ ⁸ ӊнע ╘ Ȃӊн ᴐѝὨ ע ӊн ὲ̆ל ӊ ὡаӨ ╘ұὨ ⁸ ̆

ע ӊ ӊ ╘ ὡȂ "⁸ + ╘" н … ̆ᴇ ҩὨ ╘ ̆ӊн ӊ ὡ

Ὠ ў н╘ ̆ὲӊ ὡέ ̆ ȇ֝нֶ ῆ‡ 14 Ȉ ў н╘ ὡ ῆȂ
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1̔ AбὨ ұ 2019 ᴐ 2̆019 2024 ̆ A Ὠ ‍⁞ѝ 97.43Ъἷȁ10.83Ъἷȁ330.28Ъἷȁ2,314.62
Ъἷȁ132.42Ъἷ 45.21Ъἷ̆ ᾃ ў ꜛ ѝ ἷ ἷע ᵏ ╘ Ȃ

3ȁ ᾃ ₥︠ ₥︠ ᵏ Ὠ ᾳ

Ὠ ₥︠ ₥︠ ᵏ Ὠ ̆ў ̂1̃ӊн ᴐ̆ ҵᵏὯ ̂̕2̃ н ᾱ

ע ᴐ Ȃ ⁸ ȁע н̆Ὠ ὸέ бжнᵏ ̂̕3̃ н֝ע עִ ̆Ὠ

‍н╘̆ ‍ бᵏ ֙ ȂὨ Ȃ

ᴁ̔Ъἷ

Ὠ ў ᾃ ⁮ ў ᾃ

1 A ȁ 8,126.45 11,079.34

2 D ȁ 6,765.44 7,379.29

3 E 274.56 ⁸ 6,796.80 839.96Ъ ἷ

4 ᵏ A ȁ ȁ 16,424.05
2,648.13

438.89 206.50

5 ᵏ B ȁ 2,716.56 2,035.40 1,868.24

6 G 396.23 ⁸ ̊ 8396

⃻鴀
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A Ὧ ᾳέᴇ ľ 2ĿѮľУȁὨ ĿѮľ̂У̃ȁּש‍έᴇ ᾃ ‟ ὲӹӊ ╘ў ᾰͅ

ꜛ аת ұ ȁӊ ╘ᾃ ȁ ȁ ‾ ȁὯ Ὧ ᴐ ȁ ᴍ ᾳ ̆ ‍ ὡ

ĿѮľ1ȁ ὲӹӊ ╘₥ҷ ᾳ ЮĿѮľ ̂2̃ĿȂ

D̔ ᴐѝּש ⁸ע жн ╘ ̆ ȁ Ὧ ⁸ ҩ︠ᴍ ̆έ

ᵏ ̆ ╖Ӈӻ э ע ̆ Ὠ ᵏ ע⁸ ȂὨ ὲ ̆ὲ

ү ╗ ұ Ь ע ̆Ԉ ⁮ Ȃ

E̔Ὠ ὲ Ѽ ע ṁ ₥ ╘ ╘̆ ὲ ╗ ̆

Уᴇע ̂ п̃ Ὠ Ȃ

ᵏ A̔ᵏ AбὨ ᴐ Ԉ 2018 ̆ ᴐ ̆ ὲ ѐ ע ᵏ ѝὨ

ᴐֵטȂᵏ A ж ұ ̂ ȁ ̃⁸ жн Ὠ ⁸

̆
‟

⁸

⁸ ⁸

‟ Ь ᴍ╘
ў

Ȃ

Ȃ

Ȃ п ⁸ ₥

Ȃ

Ȃ ╗
ע ұҷ ӻ

ӻὲ

ὲ

ὲѝ

ὲ

ὲ Ὠ

ὲ Ȃὲ ̆ ⁸
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н╘ ⁞ ӊ ⁞ ὡ
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ᵏ ў

ᴇ

ᴐ ᴐ

ᾳ
Ӈ ᾃ Ӈ έᴇ

̆

ὲӹ ᴐҮ Ȃ

6,392ЪἷȂ ЪἷȂ

Ὠ Ὥ 24 ў

̆ ҩὲѐ 5
1 ᴐȂ

̆ ӻ 451ЪἷȂ
2024 11 18 ̆ ⁮ ӝ

‍ 114.44ЪἷȂ ұ

а ḡ̆ ӊ̆ Ὠ

╒̆ Ὧ ⅓ᴍ ӻ

847.69Ъἷ ὡ н  Ȃ2025 5 30
Ὠ ⁮ ӝ Ү ҉

ȍ̂2025̃ 0921 5 Ȏ Ὠ

ӊ Ȃ
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үȁѐӮ

̂У̃

ҩԈЮ ̔

1ȁҩ ὲӹӊ ╘ н╘ ̆ ὲ н╘ ѐ ⁸

̆ ὲ ὡ Ὧ ⁸ ‍ ̆ה ὲ ὡ

ȇ֝нֶ ῆ‡Ȉ Ὧ ̕

2ȁ ὲӹӊ ╘ ў ὡ Ὧ ֒̂ ȁ

ȁ ȁ ȁ ῲ ̃ ̕

3ȁ ὲӹӊ ╘ ὡ ч ̆ ὡ

‍ ̕

4ȁҩ ὲӹӊ ╘ ў бὨ ᴐ ̆ ᶕ ȁ

ὲбὨ Ὧ Ὧ ̆ бн╘ Ὧ̕

5ȁ ᾃ ᵏ ᾰͅ ὲ ̕

6ȁҩ Ὠ б ᴐ ᾳԈ ᵏ ̆

Ὧ ̆ Ὠ ╘ ῆ Ȃ

̂ү̃

̆ ѝ̔

1ȁὨ ὲӹӊ ╘ ὡ Э ╗ 71,156.91Ъἷ ў̆ н

ӊ ὡ ╗ ὲ̆ѐ̆ ὡ ὲӹ ֒

ὡ ╗ 74,224.20ЪἷȂὨ ὲӹӊ ╘ ὡ ╟έ Ȃ

2ȁὨ ὲӹӊ ╘ ж ὡ ᵑ ⁸

ֶ ̆έ Ȃ

3ȁ ў ὲ ╒̆ ӊ̆

Ὧ ὡ Ȃ

Ȃ3ȁὯ ὲ ὡȂѝ̆Ὠ╗7221 ȂȂ7

3

�Ã �û )Ú �û �Ä

��

�� �È �9 �@	s �9 	Z �È �9 �@

̆

ȁȁȁ�Ãȁ

�� �c

�� �@ 	Ì �¶ �� Ax �9 �@

̆

̆
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ᾃ έᴇӊ

E
ὲӹӊ

╘
֒ 6,796.80

E ὤ Ἴ н ᴇ Ὠ ѮУ ὲ̆ ֳ

н̆ꜛ ȁע ȁ б ȁ ȁ ȁּת Ṍ ȁ⁸ нԈ ‫

Ȃ
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ᾃ έᴇӊ

ע Ȃ

12,048.31

ὡ ᴿ 97.58%

2ȁ ȁ ȁ ȁὯ Ὧ ȁ ‾ бὲӹ

2024 ̆Ὠ ў ȁ ȁ ȁбὨ Ὧ Ὧ ‾ ᾳ Ю̔

ᴁ̔Ъἷȁ%

ὡ ᴿ бὨ Ὧ Ὧ

E ў 6,796.80 55.05 Ὧ Ὧ

I ў 4,835.76 39.17 Ὧ Ὧ

11,632.56 94.22

̔Ὠ ў Ѯľ1ȁ ὡ ̆ ‟ ὡў ╟ ᾳĿȂ

ұὨ ӊ ѝ ע⁸ ̆ὲ ֓ ⁸ ╟ ᴇה ̔ Ἴᵑ έᴇӊ ȁ

֓̆ᾋ ᴐ ȁ н֓ ע ̆ а У ‾ ╟Ȃ

б

ȁE ⁸ᴁὲὯᴁ̆Ὠ ᵑ ֓ў ֖Ю̔ᴐѝ͌⁸ὲ ֖ѝѝᵑὲн ὲȁὲȁE ֖͌ бŋ ᵑὯȂн ֖ᴐ̆ͮ ᵑ ѝὲᵑ ȂӊὨ ӊ ȁ̆ᵑЗ ᵑӊ ᵑ ᵑѝע֖̆ ֓ ᴁ Ὧᴁ̔‾‾ ֜ ̔̆ѝ З̆ᴇ Ȃ ̆ ѝ ᴐ֖н⁸ѝнȂ
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1ȁὨ ὡ ў Ὠ а ╗ ╒ ̆

Ҭ╒ έ̆ Ȃ ‾ У ў Ὠ

ӊ ѝ ӊ ̆ ⁮έᴇӊ ȁ
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4ȁὯұ Ȃ ̆Ὠ ᴍ 20.51Ӣἷ̆1 ԈЭ ᴍ 14.62Ӣἷ̆ 45.29%

71.29%̆ ῆ ᴍ 2.77Ӣἷ̆ ֓ḣѝ 17.74Ӣἷ̆ ӊ ᴿѝ 20.37%Ȃ

Ὠ ̔̂1̃‟ 1 ԈЭ έᴇӇ Ὧ Ὧ Ӈ ȁ ȁ ᾳ ȁӊ

ᾰͅ ӻ ╒̆ Ὧ ̆ ẓ ̂̕2̃ ₥ ᾰͅ ῆ

Ἱ‍ȁῆ ̆ ̆б нὨ Ȃ

ȍ Ȏ

УȁὨ

̂У̃‟ ̂
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%
ӊ

ᾳ

213302 38,195.00 5,547.94 14.53 1-2 5,547.94 -
ӻ Ӈ̆нў

ѐ

ӊ

213302 12,501.00 5,321.72 42.57 2-3 5,321.72 - ᴇ ӊ

ӻ ̆‍ ‍

ӊ ‍

ӊ

E233303ZH 18,059.23 18,059.23 100.00 1-2 0.00 -
ӊ

223301 650.00 0.53 0.08 2-3 0.53 -
ӻ Ӈ̆нў

ѐ

ӊ

233312 82,400.00 39,124.90 47.48 1-2 22,644.90 -
ӻ Ӈ̆нў

ѐ

ӊ

233322 15,500.00 8,600.30 55.49 1-2 5,500.30 4,128.83
ӻ Ӈ̆нў

ѐ

ӊ

223304 47,166.26 6,282.66 13.32 1-2

8.31 ӻ Ӈ̆нў

ѐ

ӊ

183307

70,000.00 18,404.14 26.29 1-2 14,904.14 9,985.3ш ӻ Ӈ̆нў ӊ

2 5. 7

�� �� ��

�� ��

2-2

�� �� ���H�� �� ��� ӊᾳ
	4

��

3� މ .42	މ�.��164
ད

�� �� �� �� ��

650.

18,195. 6

900. 6
2-2

6
18,195. 6

18,195.ጀ

ӊ
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%
ӊ

ᾳ

L 225501 7,957.00 2,415.77 30.36 1-2 1,620.07 2,415.77
нў ẓ

₥ ̆

ὤ Ȃ

ӊ

M 163306 40,457.38 2,084.87 5.15 4-5 2,084.87 936.78

ѐ̆ б

нў ‍

ῆ а Ȃ

̆ ‫ Ὥ ̆

₥ ̆ нў

ȁᵏ Ь Ὥ

ᾱ ̆ ᵏ

֗Ȃ

ӊ

N

193234 7,890.00 197.25 2.50 3-4 197.25 128.70
бнў ̆ 9

₥ Ԉ

ӊ

E223206ZJ 5,213.01 1,821.30 34.94 2-3 0.00 1,021.30
ӊ

2,018.55 197.25 1,150.00

133,920.01 86,039.43 20,656.31

У ԈЭ ᴿ 91.60%

̔ Bᴐѝ ⁸ ֝н̆ῲḆὲ ╒ ִ□̆ ᶑ ҩ ֝н ̆ έ

ᶕ ִ□̆ ע н ᴁȂ B עУᴇע ұ ľ︠ ҷĿ ӊн ‚̆ ₥ ұ

̆ ӊ ȂὨ б B ᴐ ̆ ӭ Ӈӻ ̆ ֳ ѐ ҩὨ ╒

Ӈӻ ╒Ȃ B Ὠ ᴐѝ ֙ ᴐֵ̆טὲ עУᴇע έ н ̆ ╖ ѝ
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̂2̃ ̆ ⁸ ж ẓ ‚̆ ȁ б ̆ ╗

̆ ̆ҩ ╘ ᾰͅ ה ᾰͅ ẓ ̕ ұ ȁẓ

а ̆ ᾳЮ̆Ὠ ̕

̂3̃ ᾳ╟ ᶕ ȁ

ᶕȁᾳȁұ ᾳᾳ ̕
̂

䅼˗̃
,Â 1u

�H�
 �¹�U EW�b F� �ó �h �h �
 NM �€ �€ !�

�Ã�• �ã�È �Z�b F� �ó �h �h �
 A• �� �² 1��Ã�Ãжұᾰͅẓ�v�ã"s ��
�
 EW EW 1� �™�
 �ã EW �� A• NM �€ ,X EÑ A| �×�Ä

ˈ̃�ÈA• �ÕEÑ �€,X)„+��È

"© �ó �h �h �
 ,Â 1u �v�Ã

�Ã 1u�ó "s �� �€�ÃNM ,Â 4£ )Ú,XEÑ�Ê�v�H !� NM�Ã �v A| �×NM ,Â 4£ )Ú

�‰�‰ �€ �� �H �v A•�
 F� �ó �€ !�
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̂ү̃ ₥ ᾰͅ ῆ Ἱ‍ȁῆ ̆

̆б нὨ Ȃ

Ὠ έ̆ ╒ Ὠ̆

ȁ ᾳ У″ ῆ ̆

″ ̆ ̆

ὲ э⁞″ ̆ ῆ Ȃ

1ȁὨ б н Э Ὠ

ῆ Ὠ̆ ῆ Ὠ̆

б н Э Ὠ Ю̔

ᴁ̔%

1 Ὤ
ѐ У

ḣ 2
֙

1 Ԉᾃ - 3.8 1.45 2.45 5 3.18 3.00

1-2 - 22 5.19 10 10 11.80 10.00

2-3 - 48.7 12.97 40 20 30.42 20.00

3-4 - 99.6 21.55 80 50 62.79 50.00

4-5 - 99.6 42.21 80 60 70.45 70.00

5 ԈЭ - 99.6 100 100 100 99.90 100.00

1̔ 2024 ᴿ‍ѝѐ ֝ 1.09%ȁὲӹ֝
н 0.81%Ȃ

2̔ ̆ ḣ ȁὬ ȁѐ У

Ȃ

ӱЭ Ԉ   Ὠ̆ 2 Ԉᾃ ᴿб н Ὠ

ḣ У ̆2-5 ᴿ ᴂұ н Ὠ ḣ̆5 ԈЭ

ᴿб нὨ ḣ ̆ ⁮ 2 Ԉᾃ Ὠ̆

ῆ ᴿб н Э Ὠ Ȃ

2ȁ2024 Ю ᶕ

̂1̃
ᴁ̔Ъἷ

/ 2019 12
31

2020 12 31 2021 12
31

2022 12 31 2023 12
31

2024 12
31

1 Ԉᾃ 49,682.29 111,963.17 146,787.92 108,896.98 141,210.84 165,555.65

1-2 8,945.71 16,436.74 22,800.97 65,003.81 83,196.50 99,513.24
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2-3 3,471.05 1,907.76 11,274.39 14,762.68 41,781.22 43,089.04

3-4 108.12 2,233.39 1,604.22 3,189.11 3,169.75 2,591.13

4-5 571.57 98.02 2,156.09 1,318.90 458.20 2,231.24

5 ԈЭ 125.09 671.54 182.29 1,364.76 2,693.98 2,754.14

62,903.83 133,310.62 184,805.89 194,536.24 272,510.48 315,734.44

̔ ұ ѐ н ὅ ὡ̆ н ὅ

̆ ̆ ὲ У ̆

ᴿȂЭ ꜛ ҩ ȁ ѐ н ὅ Ԉ ӊȂ

Э Ю̔
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ᶕ бὨ ₥ᴳ

2024 ̔

ᴁ̔Ъἷ

2024
ᴍ

ᶕ Ὠ ₥ᴳ

ῆ

1 Ԉᾃ 165,555.65 4.10% 6,787.78 3.00% 4,966.67 1,821.11

1-2 99,513.24 8.30% 8,259.60 10.00% 9,951.32 -1,691.73

2-3 43,089.04 15.30% 6,592.62 20.00% 8,617.81 -2,025.18

3-4 2,591.13 37.50% 971.67 50.00% 1,295.57 -323.89

4-5 2,231.24 52.90% 1,180.33 70.00% 1,561.87 -381.54

5 ԈЭ 2,754.14 100.00% 2,754.14 100.00% 2,754.14 -

315,734.44 26,546.14 29,147.37 -2,601.23

Э ̆Ὠ ₥ ᶕ ̆2024 ῆ

29,147.37Ъἷ̆ ᶕ ̆ ῆ

26,546.14ЪἷȂ У Ԉᾃ ₥ ᶕ ұ

ת1.10%̆ ӱ э ᴇ″ ̆ У ₥ ᶕ

̆ ῆ Ἱ‍ȁ Ȃ

Э Ὠ̆ ў ע ֝н ὲЮ Ὠ ̆

ᾳ ̆ ᾳ ̆ ᾳȂ Ὧ

а ̆Ὠ ῆ ̆ Ὧ ῆ Ἱ‍Ȃ

үȁѐӮ

̂У̃

ҩԈЮ ̔

1ȁҩ Ὠ ᶕ ̆ ў ᾳԈ

ᾳ̕ҩ Ὠ ẓ ̕

2ȁ ў ᶕ ̆ Ὠ Ὧ Ὧ ̆

Ὠ ᶕ н ᴁ Ṧḡ ╒̆ ̕

3ȁ ў ὡ ̆ҩ нў ᾰͅ

Ṧ ᾳ̕
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4ȁ ֶ ў ᴍ  

̆ ὲ ᴍ ῆ ̕

5ȁ ⁸ ᶕ ̆ ὲ ᶕ ῆ

̕

6ȁ ұ ῏ḣῆ ̆

ᵑ ̆ ὲ ̕ ұ ‍ ῆ

̆ ὲб Ю ᶕ ‍̆ ֓ ῆ

ᴿ ȁἹ‍ ̕

7ȁ нЭ Ὠ Ὧ ̆ Ὠ

ᴿб н Ὠ Ȃ

̂ү̃

ѝ̔

1ȁὨ 1 ԈЭ ў ע ֝н ὲЮ Ὠ ̆

Ὧӊ з̆Ὠ ẓ ̆ Ὧ

Ȃ

2ȁὨ ῆ ᴿб н Э Ὠ а ̆

Ὠ ῆ ̆ Ὧ ῆ Ἱ‍ῆ ӑ

ת Ȃ

5ȁὯұ Ȃ ̆Ὠ 2024 ӻ ᴍ 7.46Ӣἷ̆

ὲѐ 1 ԈЭ ӻ 13.05% 24.61%Ȃὲӹ ӻ ᴍ

672.11Ъἷ 3.15ӢἷȂб ╟ Ὧ ѐ̆ ⁮ 10.03Ӣἷ̆

ӻ 8.62ӢἷȂ

Ὠ ̔̂1̃ н╘ ȁӇ Ὧ Ὧ ȁ ᾃ

ᾳȁ ᴿб нᾳ

�È

ԈЭ ӻ

̆

�Þ

Au �� �¬�¬NX Au !�!��Í Au ,X 	Ü )Ú �û

�È

�@ 	Ì �@Au �G Au �š .B

M9�™AuAü �" �@ �

Au �¤%$ �Ö �Ä�� �� �� �â 1M C� �š �� �¬ �
�� �Y�G�Û �ü•$ �û�Þ NX�� C� �� �� ��!�xu!��Í Au ,X 	Ü )Ú �û

�È

�ã �Ã �x$ 4§

�™ �‰

�È

Bú �@ 	Ã �@ 	Ì !¨ 	Ã !¨�á4§ 	Ü$ ��� �� ��

�È

�@ �!¨ 	Ã !¨,Ì	Ã�ÛAu,Ì ��$�á�G �G 6( �� �Ä"©
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Ὠ нЭ ̆ў ꜛ ̂а ȁ ȁ а ̃ȁ ╘ȁ ╘ ᵏ Ȃ

ұЭ Э н ע ̆ нᾃ֝н ֳ ̆ Ҭ ȂὨ Э ᵏ
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Ὠ
Ὧ

ᾃ ӻ ӻ ӻ ֒ ӻ ᴿ
ӻ

ӻ ᴿ

50%̆ ᶑ 5%

1,935.00 2024 10 4,300.00
45%̆⁮

50%̆ ᶑ 5%
45% ̂ ѐ̃

2,328.00 2024 10 5,240.00
45%̆⁮

50%̆ ᶑ 5%
44.43% ̂ ѐ̃

У ᾶ 3,225.48

3,161.50Ъἷ
2024 7
ӻȁ⅓ᴍ 63.98
Ъἷ ע

4#5#Ѽ
ὡ

4,530.00
ӻ 40%̆
25%̆

25%̆ ᶑ 10%
71.20%

̂

ӊ̃

ӻ 270.60

244502
4,273.35 2025

ӻ 337.15

3,271.20
2024 5 -11

6,300.00
95%̆ ᶑ

5%
51.92%

У ᾶ 665.00
ע 4#5#

Ѽ

ὡ

3,908.88
ӻ 40%̆
25%̆

25%̆ ᶑ 10%
17.01%

19,461.46
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Ὠ
Ὧ

ᾃ ӻ ӻ ӻ ֒ ӻ ᴿ
ӻ

ӻ ᴿ

ᵏ C

233303 ԍ

⁸
6,935.23 2025

ԍ 5,512.23
2024 2 -10

6,000.00
ӻ 50%̆
45%Ȃ ᶑ 5%

91.87%
⁮

⁸ 1,423.00 2024 6 2,884.00
ӻ 50%̆

50%
49.39%

243220
ԍ 2,732.73 2025

2,527.77
2024 2 -10

4,875.47
ӻ 50%̆
45%̆ ᶑ 5%

51.85%

Ḷ

1201-TV-10701
61.95 2024 8 350.00

ӻ 20%̆
60%̆
10%Ȃ ᶑ 10%

17.70

Globe
╟

1203-PV-12028
26.02 2024 8 148.00

ӻ 30%̆
70%

17.58%

Ὧ

Globe
117.00 2024 4 390.00

ӻ 30%̆
60%̆ ᶑ 10%

30%

ԍ 370.58 2025

ԍ 309.93 2024 4 350.00 100% 88.55%

ӻ 5.46
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Ὠ
Ὧ

ᾃ ӻ ӻ ӻ ֒ ӻ ᴿ
ӻ

ӻ ᴿ

ӻ

G>
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Ὠ
Ὧ

ᾃ ӻ ӻ ӻ ֒ ӻ ᴿ
ӻ

ӻ ᴿ

ᵏ D

241301
ї 2,747.39 2023 3 3,088.83

ӻ 30%̆
60%̆ ᶑ 10%

88.95% ̂ ѐ̃ 2026

243707
ȁ 450.23 2023 3 1,500.76

ӻ 30%̆
60%Ȃ ᶑ 10%

30% 2025

242109
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Ὠ
Ὧ

ᾃ ӻ ӻ ӻ ֒ ӻ ᴿ
ӻ

ӻ ᴿ

47,426.70

63.59%

2023 ӻ Ю̔

ᴁ̔Ъἷ

Ὠ
Ὧ

ᾃ ӻ ӻ ӻ ᴿ
ӻ ᴿ

ᵏ A

223304
2,930.60 2022 7 5,482.39

ӻ 30%̆
40%̆⁮

20%̆ ᶑ 10%
53.45% ̂ ӊѐ̃

233307 ᴇ 2 ̆

ᴇ 1
2,562.63

2023 11
-12

4,128.53

ӻ 25%̆ў
25%̆

10%̆⁮ 30%
ᶑ 10%

62.07%
̆̂

ӊѐ̃

233709
̂

̃

2,564.60 2023 11 4,830.00
ӻ 60%̆
20%̆

15%̆ ᶑ 5%
53.10%

213307
У ᾶ

365.71 2022 1-3 4,530.00
ӻ 40%̆
25%̆

25%̆ ᶑ 10%
8.07% 2024

ұ

̆
ꜛ 1,627.10 2022 6 3,908.88

ӻ 40%̆
25%̆

41.63% У
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Ὠ
Ὧ

ᾃ ӻ ӻ ӻ ᴿ
ӻ ᴿ

10,100.5
8Ъἷ̆
⅓ᴍ

ὡ

ȁ

25%̆ ᶑ 10� 䞥
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10Ъ / Ф ȁ20Ъ / MTBE ȁPSA ἷȁ ȁ ӊ ẏ ȁ ȁ ὡ ȁ

Ὠ Ὧ Ȃ Ԉѐ א ע Ὠ ע ȁм ѝ ̆ ע Ȃ

Ἴ ȁ ע ȁMTBE ̆ў ӊMTBEȁм ȂMTBE ȁ ḣȁ

₉̆ ⁸У ע ᴧӊ ̆҂ ṁ Ф ̆έ ₥ Ȃӊ м У м ӊн

̆ ѝ שּ ȁ ȁּת ȁ ȁ ȁᾙ ȁ ȁ ȁ н ᵏִ Ȃ

‾ ẏ ӊнȂ ӊ ̆ ‾ 5ӢἷȂ

243220 ̔ұ 2024 1 ̆ 14,147.10ЪἷȂ нўᴁұ ̆ У ӱҮ ╘ȁ   ȁ

  Ὠ ̆Ὠ ᾊ
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̆ѐ PPG ֙ ў ̆ԈЭ ӊ м ȁ Ѽ ѝ ̆ ע ѝẓ₉̆ע мү

ѝ ₉̆ ẓ₉⁸ע ȁ ȁӊ ἷ ӊ ̆ ӊ 24Ъ / ̆ꜛ 330ȁCASE220ȁCASE240

Ьэ ‟Ȃ ἷ м ӊ ̆ ў ѮЎУ ‍ѝ ֙ ἷ ̂ ἷ

̆PPG̃ȁ ἷ ̂ ̆POP̃ȁ ҽ ү ̂PTMEG̃ Ѽע ἷ ̂PEG̃ Ȃ

234403 ұ̔ 2024 8 ̆ 29,929.68Ъἷ̆ нў עУᴇע ̆ 600

ӢἷȂ ꜛ 160Ъ / Ѽ ѝ 18 ע ̆Ԉ ὤӊн ӊᴇ ̆ Ѽ ӊ

380Ъ / ̆ ѝ ᾃ ᴇѼ ӊ Ȃ ж‾ ̆ ҽ שּ à- à- ӊ ̆ 2028

ὤ 32Ъ / ע ӊ ̆ ȁ ȁּת ӊ Ȃ ѝ

̆Ὠ Ѽ שּ ἷѐ 5 Ȃ Ҿ ע ̆ ⁸ ̆Ἱ‍ᴇ Ὠ ִ□Ȃ

2̃ ӻ Ὧᵏ ᾳ Ю

ᵏ A ᴐᵏ ̆ н ľ ȁ ̕ ȁ ᶑ ȁ ȁ ╒ ȁע ȁ ֒

ȁ ȁ⁸ ȁ ̕ ȁҷ ȁ ȁ ̕ б ̕ ╒ ̕ Ԇ

  н╘ĿȂ ѝὨ Ѽ ȁ Ѽ ȁ У╗ ȁ Ѽ ȁ

⁸ 120Ъ / ⁸ ⁸ ע э ᵏ ȁ ȁ ȁᴍ ȁ ȁ ӊ Ȃ

ᵏ CῲḆ н бжн ╒ш ᾃ ᵏ ̆ ᵏ ԍ ̆

н ш ῆ̆ὲ ᵏ ᴇ ̆ ᶑ Ӈӻб Ȃעִ ѝὨ ѐ EPC ̂Э ̃…

ᵏ ԍ ȁ ̆ ⁸ ╘Ȃ
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Aᴁұ ̆ У ӱҮ ̕ ╘̕ ̕

⁸ ̕ ⁸ ̕ ̕ ⁸ ̕ ֒ȁ ֒╗ ̕ ̕ҷ ӊ ̕ ӊ ̕

  ̕ ȁע ӊж ⁸ ̕ н ӝ ȁ ᶢ ֝нȂὲέ שּ ἷ ‍ ‍ꜛ ╒Ȃ

ᵏ DӱҮ ̕ ̕ҷ ӊ ̕ ̕⁸ᾶȁ Ȃ ̕ᴃ

ᾃ ᶢ̕ ╘̕ ̕ ֓ н╘Ȃ ѝὨ ע ӊн ᵏ ╘Ȃ

ᵏ E Ὠ 2022 ᵏ ̆ ѝὨ ╗ ȁ ӊ ע ‍ ἷ

ᵏ ╗ ╘̆ Ὠ Ԉ ֓ ȁ ӊ ȁ ╘ ᶕ ѝὨ ᵏ Ȃ
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3̃ӻ ұ ᾳ Ю̔

ᵏ ӻ

2024 ᵏ C 203303 2024 2 2024 8
̆ ԍ ȁ

⁸ ̆ ₥

2023 ᵏ A 223304 2022 7 2022 11
б Ӈ ҩ ̆

Ԉ̆ ᴇӇ

Ὠ ⁸ӝ ̆₥ ᵏ бὨ ⁸ӝ ὲ ⁸ ֝нȁὯ Ѯ а Ὧ Ὧ Ȃ

2ȁ н Ὠ ᾰͅ ӻ з ̆   ῏ḣ ȁ῏ḣ

Ἱ‍

Ὠ б н Э Ὠ ӻ У ԈЭ ᾳέᴇ Ю̔

ᴁ̔Ъἷ

Ὠ
2024 2023

֙ 18,350.69 24.61% 10,420.16 13.05%

861.54 13.35% 583.36 16.50%

- 0.00% - 0.00%

Ὤ 1,745.02 7.06% 1,810.27 4.40%
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Ὠ
2024 2023

ѐ У 24,651.41 25.90% 23,259.85 21.31%

232.02 1.97% 191.72 2.55%

н 12.07% 11.19%

̔ Ȃ

Э ̆Ὠ 2023 У ԈЭ ӻ б Ὠ ̕2023 ̆Ὠ У ԈЭ ӻ ў Ὠ ѝ ע

Ȃ2024 У ԈЭ ӻ ╗ў Ὠ ѝ Ȃ

Ὠ ӻ ᴍ ѝ 74,578.27Ъἷ̆ў ѝ ע Ὧ ӻ Ȃ 2024 ̆Э ᵏ ‚

̆ ╒ а‾ ̆ע Ӊ ѐ̆а ῏ḣ Ȃ
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̂ү̃ б ╟ ̆Ԉ ὲӹ ӻ έᴇᾃ ȁ ̆Ӈ έᴇ ᾰͅ Э б

Ὠ н╘ ̆ бὨ пȁ ⁸ӝ Ὧ Ὧ

1ȁ ╟

ѝִע ᴳ ̆ ╟ ̆ ᾃ Ὠ б ҩї н╘Ȃ Ḇὡ

ш ̆Ḇ ‾ а ү ҩї ὯȂбὯ

AÈ�Ê!�

�Y �ð C�G¥ �ó �C�)�K -Á�Œ!�	ž�Å	ž-Á�áã 	# A‚ 0 	# A‚ 1LÒB �!�LÞ�J

LÒB�ó -Á	Ü �2@�óC��Ã�K � 	# A‚ � G¥ã 	# A‚ �C@�Aw�û�G!�

,X�Y!�

�Ä�Ä�Ä�Ä�Ä�Ä�Ä

�T

�Ä�Ä�Ä�Ä

LÞ�

�â

�Ä�Ä
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ᵏ

έᴇӇ ᾃ

Ḇ ᴍ
Ӈ έᴇ ᾳ

бὨ

н╘

бὨ

пȁ ⁸ӝ

Ὧ Ὧ

‫

ᴍ
Ḇ Ṧ

ᴍ

ж ⁸ ȁ ╗

Ȃ

ᵏ B
Ὠ - 12,500.00 12,500.00 - 6,000.00

֝н ұ 2020 1 2 ̆ ᾊұ

̆ 1,000Ъἷ̆ У

б ╘ұУᴇ

֝н̆ў н╘ н ȁ

ȁ ̆ ᵏ֝

н ȁᵏ жн

╘Ȃ

̂ Э

̃

Ὠ

Ὠ - 34,410.00 34,410.00 - 11,700.00

̂Э ̃ Ὠ ұ

2015 6 18 ̆ ᾊ 3,000Ъἷ̆
ᾊұѐ ̂Э ̃ ̆שּ

Ԇ ӝ ⁸ӝѝ Ȃ

Ὠ У ȁ ╘б

н╘ұУᴇ ֝н̆ў н╘

н ȁ֝н ȁ

̂ᶕ бע ̃Ԉ ע

ȁ ᶑ ӊ б  

н╘Ȃ

- 100,304.96 100,304.96 -
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έᴇ Ю̔

ᴁ̔Ъἷ

ᵏ Ḇ ֙ Ḇ ֙
ὲѐ̔

҉

Ḇ Ḇע

‾

ᵏ

A

2024 1 6,800.00
2024 1 5,663.00

1-36
а

3.45%

2024 2 1,043.00 500.00
2024 3 94.00

2024 2 1,500.00 2024 3 1,500.00

2024 3 1,220.00
2024 3 1,051.00
2024 4 169.00

2024 4 910.00
2024 4 771.00
2024 5 139.00 139.00

2024 5 1,120.72 2024 5 1,120.72 1,120.72
2024 6 4,349.57 2024 6 4,349.57 1,249.57

2024 7 8,440.00
2024 7 2,387.00
2024 8 3,974.67 2,014.67
2024 9 2,078.33

2024 8 3,814.67 2024 9 3,814.67

2024 9 16,730.00
2024 9 15,864.02 4,727.02
2024 10 865.98

2024 10 2,150.00
2024 10 1,284.02
2024 11 865.98 65.98

2024 11 5,440.00
2024 11 4,636.22 4,636.22
2024 12 803.78
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ᵏ Ḇ ֙ Ḇ ֙
ὲѐ̔

҉

Ḇ Ḇע

‾

2024 12 920.00 2024 12 920.00
/ 53,394.96 / 53,394.96 14,453.18
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2. ὲӹ ӻ έᴇᾃ ȁ

ᾃὨ ὲӹ ӻ ╟ Ю̔

ᴁ̔Ъἷ

ᴍ ‫ᴍ ╟

204.14 205.13 -0.98

31,173.89 305.76 30,868.13
ў Ὠ Ὠ 76
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̂ү̃

̆ ѝ̔

1ȁὨ ӻ ў ѝ Ԉ ₥

ӻ Ȃ Ὠ ̆ ╟ ̆ Ὠ

ӻ ȂὨ 2024 ӻ ᴍ ѐ̆

а ῏ḣ Ȃ

2ȁὨ ╟ѐ Ḇὡ ұ ̆

╟ з̆ ҩ ᾱ Ȃ ὲӹ ӻ бὨ

‚ ӊִעҮ Ὧ̆ Ӈ ╘ ѐȂ
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ᵏ
Ḇ Ḇ

Ḇע

‾
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ᵏ
Ḇ Ḇ
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̂ү̃‟ ӻ ᵏ ȁӇ ȁ ӊ ȁ ȁ ȁ бὨ Ὧ Ὧ ̆

б ӻ רּ

1ȁ 2024 12 31 ̆ ӻ ₥︠ ᵏ ᾳ Ю

ᴁ̔Ъἷ

ᵏ Ӈ ӊ

ӻ

2024
ӻ

Ὧ Ὧ

D 236503 9,075.79 7,089.31
н ὅ 4 ȁ2024 7

-2025 4

A 233303
ȁ

27,700.-00.-0ń耀

7
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ᵏ Ӈ ӊ

ӻ

2024
ӻ

Ὧ Ὧ

ᵏ N 233401 3,482.50 1,048.00
ὅ 2 ȁ2024 8

-2025 6

ᵏ O 233320 1,974.65 858.63
ὅ 8 ȁ2024 7

-2025 1

68,713.11 28,235.57

61.61%

1̔ ұ У ᵏ ᴍ ӻ ᾰͅ ѐ   ȁ ѝ ⁮ Ȃ

ѝ 6э Ȃ

2̔ A ⁮ ѝ 8,126.45Ъἷ̆ ӻ ѝ 8,097.50Ъἷ̆ ѝ 11,476.64ЪἷȂ
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Ḇ
Ḇ

ὲѐ̔У

ᾃ⁮

╟
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2̃Ὠ έ Ṧ ḡ ╒

Ὠ 2024 ╟ ᾿ ‍⁞ѝ 23,643.15Ъἷ Ὠ̆

ᾳ ȁ ̆2024 б ӊ

345,469.67Ъἷ̆ ԈṦӻ ḡ 273,547.49ЪἷȂ

2025 5 31 ̆Ὠ ᴍ 31,891.29Ъἷ̂ὲѐ

27,044.44Ъἷ̃̆ ╟ 4,846.84Ъἷ̆ Ὧ ұ⁮ ╟

Ȃ

2025 5 31 ̆ Ḇ У ᾃ⁮ Ḇ ῏‫

21,671.82Ъἷ̆ Ю̔

ᴁ̔Ъἷ

‫ Ṧ ╗

У ᾃ⁮ Ḇ 34,460.38 14,460.38 20,000.00

Ḇ 53,590.21 21,299.43 14,088.00 46,378.77

88,050.59 35,759.82 14,088.00 66,378.77

Э ̆Ὠ 2025 1-5 Ḇ У Ԉᾃ⁮ Ḇ

Ḇ ̆а Ṧ ᾳȂ 2025 Ю Ṧ Ḇ У ᾃ

⁮ Ḇ ѝ 52,290.77Ъἷ̆Ὠ ᴳ ᶕ ѝ 20.90

Ӣἷ̆а ╒Ȃ

Ὠ ̔ ̆ нў ẓ ᶑ

̕k ӻ ӻ ̆

ӻȂ

̂3̃Ὠ

2024 12 ̆Ὠ 2ӢἷԈЭ ѝ 58.68Ӣἷ̆

╟ ὡ Ȃ Ὠ̆ бḡ ȁ

бѐ ἷע ᴇ ̆ ע н ᴇ

ȁӇӻ ȁ ‍ н Ȃ

̂4̃   бṦḡ ‚

ұ ₥ ╟ Ἱ ᶕẏ Ὠ̆ έ Ṧӻ

��

�î

Ὠ

&• �
 !� E¬ !�=a

�Û

Ὠ ᶕẏ

4£ �


�|

G£ �î �' 2Ï

Ὠ

�K �Û �S �¬�� ��*ü �¬ �r Bû ��

�@

�@

̆

Ю
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̆ ў╟ ἷע ̆Ἱ‍Ḇ╠ ╒ ̆

з Ȃ ‚ ̆ ᶑἹ ὡ

⁮ ȁн╘ ȁ Ὧ ̆ѝὨ Ṍ б

ȂὨ ╗ ̆ У ‚ ᴳ ̆ ᶑὨ

н╘ Ȃ

Э ̆Ὠ а Ṧḡ ╟ ╒Ȃ

үȁѐӮ

̂У̃

ҩԈЮ ̔

1ȁ Ὠ ╘ ̆ҩ ӝ ӝ ⁸ ֝н Ḇ

ᴳ ‚̕

2ȁ

Ὠ ̃ ᶑὨ�Ä�Ž �ã�@a,¥�Ý �c �| E£v

�Ã 9‹/Ã �UὨ ɭ�Ã 9‹

�� �Õ 4Á` �/2•°

E¯
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ӊ ֓ῆ

242109 400.43 1,922.46 -

213309 - 954.82 -

221102 - 142.90 -

233313 - 396.23 -

233324 - 537.55 -

242109 499.74 427.54 -

243310 - 200.04 -

243707 - 206.71 -

233320 - - 473.16

233401 7.35 - 6.56

244502 - - 482.52

234403 - 386.95 -

ὲӹ 387.47 793.85 -

5,991.84 39,133.82 962.24

̂3̃ ᾿ḣ

ȇ֝нֶ ῆ‡Ȉ Ὧ ̆ ᾿ḣ ה ֓

῏ ȁ Ԉ Ὧ ᾿ Ȃ

̔ה

1̃ ̔Ὠ ѐ̆Ө ‍ ᴂұὲ ᾿

ḣ ᾰͅὨ ȁἹ‍ ὲ ֓ῆ Ȃ

2̃ ӊ ̔ ̆ ӊ ᾿ḣ ұὲ ̆ ӊ а ῏ḣ

̆ ӊ ֓ῆ Ȃ

3̃ ̔ ̆ ᾿ḣ ұὲ ̆

а ῏ḣ ̆Ὠ ֓ῆ Ȃ

3ȁ н Ὠ ֓

н Ὠ ̆ Ὠ ֓ έᴇ

Ю̔

Ὠ

ӊ ḡ

ῆ
ῆ

ῆ
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Ὠ

֓ῆ ת̆ ұ ȁ ֓ ᴂ ̆ ⁞

֓ῆ Ȃ

᾿ḣ ᵑ ̔ŵӊ ᾿ḣѝה ֓῏ ה

Ὧ ̕Ŷѝ ӊ ̆ ὲ ӊ ӊ

᾿ḣ ұ ̕ ֓ Ю ӊ ᾿ḣ

ᴂұ ̆ ᾿ḣѝה ֓῏ ה ȁה

Ԉ Ὧ ̕ŷ ̆ ᾿ḣѝ

֓Ȃ

᷿ ῏ḣ ӊ̂ ȁ ӊȁ ӊȁ ӊ

н ̃ ῏ḣ הֶ‡̆ ӊ Ȃ ӊ

Ѧ ӊ ӊ ᴁ ᴳ ֓ḣбὲὨ ḣ   ч ѐ

̆ э⁞ ӊ ̆ ӊ ӊ Э ұὲӹ ӊ

ӊ ⁞ ὡ̆ ᾳЮ̆‡ ӊ ӊ ᴁ

Ȃ

Ὤ

ὤ ̆ б ᾿ḣ ᴂ

֓ῆ Ȃӊ ȁ ұ  ұ  ̆

ӊ ѐ̆Ԉ ה ֓῏ ה Ὧ

̆ ὲ ᾿ḣ̕ ╗ ̆ ӊ

ѐ̆Ԉ ӊ ӊ ה ֓῏ ה ȁה

Ὧ ̆ ὲ ᾿ḣ̕ѝ ╪

╘ ̆ὲ ᾿ḣԈ ֓ ѝ ̆

ұ ̆   ‍ ᾿ḣԈУ ֓ ѝ

Ȃ э ֓ῆ ת̕ ұ ȁ ֓

ᴂ ̆ ⁞ ֓ῆ ̕б У שּ ӊ ӊ

‟ Ὧȁέ נ ̆з Ԉбὲӹ ‍

̆‡ ֓ῆ ȂԈ₥῏ ֓ḣ ̆

῏ ҫԈ ̆ ֓ῆ ᾃ ̆

ὡ Ȃ

ѐ У

Ὠ ֶ ̆ б ᾿ḣ ᴂ ̆ ұ

᾿ḣ

̕

Ѯ

�× 	¬ )ä �S 	¤�e 8À ,s�t �y �¸ �Ô �u �� �ó �� �Á �$ 2J �g 	Ã 	§ �ÐP ,X JÔ �< �M /U �S �u �� �ç '² ,T �Ô �3 $½ '¡ 2û
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2ȁὨ Ԉ ᴍ ̆Ὠ б Ὠ ѝ

Ὠ̕ а ‍⁞ ὲ ᾿ḣ̆

ҩ῏ḣῆ ̆ ӊ ᾿ḣ

֓ῆ ̕Ὠ ֓ῆ б н Ὠ а Ȃ
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8ȁὯұ ע ӊн У Ȃ 2̆024 ̆Ὠ

ѝ 19.31Ӣἷ, 4.29%Ȃὲѐ̆ ע

ӊн У ᴍ ѝ 12.08Ӣἷ̆ ₥ ᶕ ̆ ӊн ᴍ

2022 ̆ 10ӢἷԈЭ̆ ѝ 2023 12 ̆ ₥У

ҫԈ ̆2024 ὡ ӊ 1.35ӢἷȂ

Ὠ ̔̂1̃ ע ӊн У ⁮

‚ Ԉ̆ ⁮ ᴳ

̆ ῏ḣ ″ ᵑ ̂̕2̃‟ ע ӊн У

₥︠ ᵏ ᾰͅ ѝὯ ȁᵏ ȁ ȁ

ȁ ᾊ ȁ Ὧ Ȃ

ȍ Ȏ

УȁὨ

̂У̃ ע ӊн У ⁮

‚ ̆Ԉ ⁮ ᴳ ̆

῏ḣ ″ ᵑ

1ȁ ע ӊн

2019 ̆ѐ ע н ȁע ȁӊнעУᴇע ע ╒

Ȃѐ Ц ӊнע ̆ὤ ̆שּ ῆ Ь ע

̆שּ ұ Э Ȃט ע

̆ У ע ӊн ᾋ п שּ ѐȂ ľ︠

ҷĿ ‚‾ ע н ̆ ע ⁸ н

̆Ὠ ұн╘ а ̆2019 ⁮ 2021

67.22%Ȃ Ὠ ᴇᵏ ᴇ ̆

ᴁұ ⁸ ѝ̆ У ᶑ ᵷ Ὠ н╘

ὤ̆╒ ѐ ע н Ὠ̆ ‚ ѝ ṁ

ῆ Ȃ Ю̆Ὠ ̆ ѐ Ц ӊнע

̆ ᴐѝὲўשּ Ȃ

Ὠ ע ̆ ע Э

н֝н ӊ ӝ Ὠ Ὠ̆ У ⁮
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ӊ ȁ ῆ жнע Ȃ

2022 Ԉ ̆ὤ ӊнע ї ̔ ֓ ⅍ ּ̆

ӊע ̆ н‾ Ȃ ľ Ŀ ╟Ю̆ ᶑ

ᴇ ̆ ῆа ̆᷆ н ὤ Ȃ ȇὯ

ұ У ṁ а ὡ ⁸ Ὧ ᴐ Ȉ   ̆

‾ ̆ ע н ̆ ╟ 150Ъ / Ѽ

Ю ╗ ᴇ У ̆ н Ȃ

ת ұӊн ּ ὴ ̆ ₥Ө ‍ ὡ ╟

ҩ ̆ ᴇӊ Ȃ

Ὠ ע ӊн ӊн ЭЮ

̆ ұ ̆ ᵏ ὡ Ȃ ұ

‡̆Ὠ 2023 ╟╟ ⁸ִ̔Ἴᶑ ╖ שּ ̆

ὡ̆╟ Ȃ2024 н ̆Ὠ

ᴂשּ ȁע ע ע ̆ עִ

ӊнשּ ̆ѝ ֝нὡ … ִ Ȃ

4ȁ ⁮ ᴳ ̆ ῏ḣ

″ ᵑ

Ὠ   ̆ ľ Ŀ

⁮ ᴳ ₥  ̆ꜛ

 ȁ ⁮ ᴳ ₥ ὲӹ Ὧ Ȃ

ȇ֝нֶ ῆ‡Ȉ ̆ ӊ ⁮ ᴳ

ӊ ⁮ ғ ᴳ Ȃ ᴳ έᴇ ԈӱԈ

Юΰэ ″ ̔̂1̃ ӊ ᴇ ᴐ ὤ Э

̂̕2̃ ӊб ̆ ᴳ

э⁞б а ̆҂а ὲ ᴳ ̂̕3̃

ӊЭ   ΰѱаᾋ Ȃ Э Ὠ̆ ″

֒ѝ̔̂1̃ Ӈӻ ̂̕2̃ ᴳ1

�H

�' �îNX �n � (Š �Õ �K �' 1%	Ã�5 �ï C� �{ �Þ ,X
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2024 12 31 ̆Ὠ ע ӊн ӝ … ȁשּ

╘╕Ὠּשȁ שּ ‍ ӊ ⁮ ᴳ ὡ ӊ ὲ̆ӹ

Ӱ ұ ᶢ ̆ ўᴇ

ᴇ ȁ Ԉ ╖ ̆ ⁮

ᴳ Ȃ

Ὠ ӊн ╒ Ҭ╒̆ а ῏ḣ

Ȃ
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̃ Ὠ ̂Ὠ 55%̃ Ȃ
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үȁѐӮ

̂У̃

ҩԈЮ ̔

1ȁ Ὧӝ ̆ҩ ע ӊн У ȁԈ

̕ҩ ὡ ᾳȁԈ ὡ ᾃ ̕

2ȁ ȁ ὲ б ̕

3ȁ ̆ ὲ б ̕

4ȁ ̆ ὲ б ̕

5ȁ ұ ӊ̆ ὲ ̕

6ȁ ῏ḣ ″ ᵑ ̕

7ȁ ў ᵏ ̆ ̆ ᾃ ̆Ԉ

̕

8ȁ ў ᵏ ᶕ ̆ Ὠ Ὧ Ὧ ̆

ὲн╘ бὨ ᾃ ̆ ὲ
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9ȁὯұн ȂὨ ұ 2024 6 Ԉ 10,900Ъἷ Ὠ Ὥ ӝ Innovare KTI-Fired Heaters

Co.,Ltd̂ԈЮ INNOVARE KTĨ100% ̆Ӈ ֓ѝ ה пὤ ֓ḣ̆ ᾿ ӊ 1,836.74Ъἷ ḣ

9,063.26Ъἷ̆ ḣ 493.44%Ȃ Ӈ н 2̆024-2026᾿‾ ‍⁞аᴂұ 1,100Ъἷȁ1,250Ъἷȁ1,300ЪἷȂINNOVARE

KTI2024 ᾿‾ 591.56Ъἷ̆ н ̆ Ṧ ѝ 1,518.34ЪἷȂ ₥ ᶕ 2̆022 2023

̆INNOVARE KTI‍⁞ ᾿‾ 389.55Ъἷ 865.43ЪἷȂ

Ὠ ̔̂1̃‟ Ь INNOVARE KTI₥ 5 ᵏ ȁ ᾳȁ ᴐ ȁӇ ᾃ ȁ ὡ ᵑ ȁ

Ӈ ȁ / ӻ ᴍ ȁ ӻ ᾳԈ бЭ Ὠ ȁн Ὧ Ὧ ̂̕2̃ Ь INNOVARE

KTIЮ ȁע н Ҭ □Ԉ Ὠ н ע ᾳ ̆ 2024 INNOVARE KTI н ̂̕ 3̃

‍ INNOVARE KTI н ὡȁ н ‾ ╟ ᾳ ̆ Ὧ б Юה ̆

INNOVARE KTI ᾱ ̆ Ὧ Ἱ‍̆ ὲӹ‾ ̆ ѐ ‾

ȍ Ȏ

УȁὨ

̂У̃‟ Ь INNOVARE KTI₥ 5 ᵏ ȁ ᾳȁ ᴐ ȁӇ ᾃ ȁ ὡ ᵑ ȁӇ

ȁ / ӻ ᴍ ȁ ӻ ᾳԈ бЭ Ὠ ȁн Ὧ Ὧ

1ȁ Ь INNOVARE KTI₥ 5

̂1̃ Ь ₥ 5 ᾳ

Ὠ ᾳ ᴐ Ӈ ᾃ
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Ὠ ᾳ ᴐ Ӈ ᾃ
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̂2̃ Ь INNOVARE KTI₥ 5 έᴇӇ ᾳ

ᴁ̔Ъἷ

Ὠ ὡ ᵑ
ὡ

Ὧ

Ὧ

2024
/2024
12

31

1 LG ̔ Ȃ ᵑ Ӈ̔ Ȃ 6,876.32 46.47% 711.53 498.07

2 SK

̔ Ȃ ᵑ ̔

֒Ȃ

╘̔ ╘ Ȃ ᵑ ̔ Ӈ

Ȃ

3,563.46 24.08% 402.86 402.86

3 Hyundai
̔FOBЮ   Ȃ ᵑ ̔ Ὧ ȁ

Ȃ
2,571.73 17.38%

4 PT.TIMAS
̔CIFЮ   Ȃ ᵑ ̔ Ὧ ȁ

Ȃ
1,497.95 10.12%

5 Hanwha ̔ Ȃ ᵑ Ӈ̔ Ȃ 173.22 1.17%

14,682.68 99.22% 1,114.39 900.93

2023
/2023
12

31

1 RING FIELD DWC
̔FOBЮ   Ȃ ᵑ ̔ Ὧ ȁ

Ȃ
4,395.79 42.45% 457.92

2 SK
̔ Ȃ ᵑ Ӈ̔ Ȃ

╘̔ ╘ Ȃ ᵑ ̔ Ӈ

Ȃ

2,447.27 23.64%

3 GS
̔ Ȃ ᵑ ̔

֒Ȃ

֒̔ Ӈ Ȃ ᵑ ̔ ֒Ȃ

1,839.81 17.77% 263.25 263.25
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Ὠ ὡ ᵑ
ὡ

Ὧ

Ὧ

4 Hanwha ̔ Ȃ ᵑ Ӈ̔ Ȃ 1,212.81 11.71%

5 IQS

̔DDPЮ ⁮ Ȃ ᵑ ̔

Ὧ ȁ Ȃ

̔ Ȃ ᵑ ̔

DHL Ȃ

305.99 2.96%

10,201.66 98.53% 721.17 263.25

2022
/2022
12

31

1 SK
̔ Ȃ ᵑ Ӈ̔ Ȃ̕

╘̔ ╘ Ȃ ᵑ ̔ Ӈ

Ȃ

2,974.02 49.13% 155.81 155.81

F
̔FOBЮ   Ȃ ᵑ ̔ Ὧ ȁ

Ȃ
2,383.34 39.38% 42.81 42.81

3 THORP
╘̔ ╘ Ȃ ᵑ ̔ Ӈ

Ȃ
312.94 5.17% 170.62 170.62

4 GS

̔ Ȃ ᵑ ̔

֒Ȃ

╘̔ ╘ Ȃ ᵑ ̔ Ӈ

Ȃ

210.16 3.47% 2.73 2.73

5 MAIN TECH ╘̔ ╘ ᵏ Ȃ ᵑ ̔ ֒Ȃ 78.18 1.29%

5,958.64 98.44% 371.97 371.97

̔ ұнў ̆ KTI ӻ 2025 Ȃ

2ȁ Ь INNOVARE KTI₥ 5 ᵏ
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̂1̃ Ь ₥ҷ ᵏ ᾳ

Ὠ ᾳ ᴐ Ӈ ᾃ

THORP
THORP У ע нжн ╘ ̆ ᵏὤ ȁ

ȁ ╘ȂȂ
2022

ᵏ ȁ

╪╘

i-Plant Ltd.
У жн Ὠ ̆ў ᵏ ע ȁ ȁ
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̂2̃ Ь INNOVARE KTI₥ 5 ᵏ έᴇ ᾳ

ᴁ̔Ъἷ

Ὠ
Ӈ ӻ

Ὧ Ὧӻ

2024
/2024
12

31

1 THORP 1,785.76 20.28%

2 i-Plant Ltd. 1,524.92 17.31% 177.07 177.07

3 Air Frohlich Engineering AG. 1,292.01 14.67% - -

4 iPEC Co.,Ltd. 799.95 9.08% 325.89 325.89

5 Juni Metal 632.30 7.18% - -

6,034.93 68.52% 502.96 502.96

2023
/2023
12

31

1 i-Plant Ltd. 2,819.94 23.93% 2,058.31 2,058.31

2 THORP 2,163.93 18.36% 1,438.53 1,438.53

3 John Zink Asia-Pacific a divis 1,362.46 11.56% - -

4 Juni Metal 898.42 7.62% 224.18 224.18

5 Insulation Korea 776.41 6.59% 242.61 242.61

8,021.15 68.06% 3,963.64 3,963.64

2022
/2022
12

31

1 iPEC Co.,Ltd. 1,376.52 16.52% 405.78 405.78

2 John Zink Asia-Pacific a divis 1,188.23 14.26% - -

3 KHAN PLANT CO.,LTD 813.09 9.76% - -

4 YoungKwang Co.,Ltd. 564.47 6.77% 314.81 314.81

5 Juni Metal 461.50 5.54% 108.60 108.60

4,403.80 52.85% 829.19 829.19

̂ү̃ Ь INNOVARE KTIЮ ȁע н Ҭ □Ԉ

Ὠ н ע ᾳ ̆ 2024 INNOVARE KTI н

1ȁKTI

2020 12 ̆ ľ2050 ѐ Ŀ̆ ὤй ṁ ⁮ 2050

ѐ Ȃѝ ᴇ Ὧ ̆ ұ

2021 5 ж ҩ ľ2050 ѐ ֶĿ̆ У ע

Ὧѡ Ȃ Ю̆ ‚ ᶑὤȁ ᴇ





97

̂1̃ ὡ ӊн ᾳ

ȇ Ȉ̆ Innovare holding Limitedᴐѝн ṦѬ╘

ӝ̆ Innovare KTIὨ 2024 2026 ԈЮн ̔

̔ӝ

н н

1 2024 ᾿‾ ů1,100Ъἷ

2 2025 ᾿‾ ů1,250Ъἷ

3 2026 ᾿‾ ů1,300Ъἷ

̂2̃ ὡ ӊн 2024 ᾳ

ᴁ̔Ъἷ

̂ Ԉ ἷ ̃

᾿‾ 591.56 1,097.34 53.91% 56.63%

̔ӝ Ԉ ה ᴳ 2023 Ȃ

KTIὨ 2024 н ў ѐ ̆ ע

‾ Ю ̆ ‍ ̆ Ὠ ‾ Ȃ ̆KTI

ȁ Ӈ Ԉ ἷ Ԉ ἷȁ ἷȁ

̆Э ἷ ╟ 2024 ╘ ὅ 85.16Ъἷ̕

ἷ ӝ ╟҂ У ╗⅍ҩ KTIн ᾰͅ 2023

ה ῆ ̆KTIὨ 2024 ἷ᾿‾ ӝ ѝ 621.41

Ъἷ̆ ╗ 29.85ЪἷȂ

̂Ь ‍̃ INNOVARE KTI н ὡȁ н ‾ ╟ ᾳ ̆

Ὧ б Юה ̆ INNOVARE KTI

ᾱ ̆ Ὧ Ἱ‍̆ ὲӹ‾ ̆

ѐ ‾ Ȃ

1ȁINNOVARE KTI н ὡȁ н ‾ ╟ ᾳ ̆ Ὧ

б Юה

̂1̃INNOVARE KTI ה ᾳ

1̃ ה

ה ה ѝ̔ Ȃ
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ה ̔INNOVARE KTI Ԉ

Ԉ ̕ ҂ Ԉ ̆ע ה ҩ

Ȃ

ה ̔ Ԉ ⁮ б INNOVARE KTI

╘нנ Э Ὠ ̆ Ȃה

2̃ ה

ѐ ֝н Ȃέᴇ Ю̔
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Ὠ ᶕ ⁸̆ ѻ ᶢ Ԉ Ӈ ֓

Ȃ֝ н п ӝ ֝н ӱ ḣ ת̆ ה

ᴁ ̆ ‾ ̆ п ӝ

̆ӱ ֝н ה ֓ḣ̆ п ֓ḣ̆

Innovare KTI ȁ ȁ ̆

Innovare KTI ╘ ᾳ ȁ н н ᾳ‍ ̆ ӊ

ה ȁ ה ̆ ֓ḣ ̆ ‍ ̆ ѝ ה

ὤ ȁ Innovare KTI пὤ ֓ḣ̆ Ԉ ᴐ

ѝ ה Ȃ

̂2̃INNOVARE KTIн б

Юה ‾ ᾳ Ю̔

ᴁ̔Ъἷ

2024 2025 2026 2027 2028

н ὡ 15,481.90 17,030.09 17,881.59 18,775.67 19,714.45 19,714.45

н 12,242.81 13,466.77 14,139.95 14,846.78 15,588.96 15,588.96

1,897.96 2,070.61 2,167.59 2,269.41 2,376.32 2,376.32

‾ 1,341.12 1,492.70 1,574.06 1,659.48 1,749.17 1,749.17

᾿‾ 1,097.34 1,220.12 1,286.01 1,355.21 1,427.86 1,427.86

̔ӝ 2023 ה ῆ ̆ѝ ὁᴳ а

Ԉ̆Ю УԈ ה 2023 ̂ꜛ 2024
̃Ȃ

2024 INNOVARE KTI‾ ў ᾳ Ю̔

ᴁ̔Ъἷ

н ὡ 15,481.90 15,544.44 100.40%

н 12,242.81 13,232.43 108.08%

‾ 20.92% 14.87% 71.09%

1,897.96 1,564.20 82.41%

1̃Innovare KTI н ὡ ᾳ 2025-2026 ᾳ

ŵ2024 н ὡ ᾳ
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2024 н ὡў ᵑ ה  έ ₥ ̆

ᾳ Ȃ н ὡ 2024 ѝ 100.40%̆ б

а Ȃ

2024 н ὡ ч ‍ ̆ У ‍ 2023

2024 ὡ ̆ ү ‍ 2024 2024 ὡ ̆

έᴇ ᾳ Ю̔

ᴁ̔Ъἷ

2024 ὡ

2023

Ultra Clean Fuel(UCF) Diesel
Euro V PJT

Hyundai 2,701.47

TPPI PX 780 MTA Revamping
Project

PT.TIMAS 1,573.52

Blue Hydrogen 1st Project (BH1)
/ Reformer Pkg (LGC)

LG 7,223.20

SKE NO.5 CDU P-APH SK 3,634.59

Claus Furnace & WHB Package THORP 47.02

No. 1PX 공정 Heater 효율 개

선 Feasibility Study
SK 54.04

2024

HTE ULNB TIP
REPLACEMENT

Hanwha 181.96

SKGC Heater Consulting SK 54.59

QLC APH Feasibility Study Qingdao Lidong 32.00

Qatar Shell_Spare Part Qatar Shell 41.32

/ 0.74

15,792.50

Юה 2024 ὡ 15,481.90

2024 ὡ 100.40%

2024 н ὡ ה ѝ 100.40%̆У 2023

2024 ὡ ѝ 98.40%̆ У 2024

ὡ ѝ 2.00%Ȃ

Ŷ 2025 н ὡ ᾳ
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ұ Innovare KTI2023 ȁ2024 Ԉ 2025

₥ ᾰͅ 2025 н ὡ ᾳ Ю̔

ᴁ̔Ъἷ

2025 ὡ

2023
Qeshm Condensate Refinery Nargan 9,273.86

SDHT Reformer Pkg. PJT KMM 3,328.87

AG/Tail Gas Blowers THORP 25.74

2024

Tripatra Akasia Bagus PJT PT.TRIPATRA 1,342.03

SK #5 VDU Future Row
Project

YMAC 358.35

종합동력 B104/B105 보일러

효율개선을 위한 공기예열

기(APH) 신설

SK 634.10

VDU 팀 502F-101A/B

Heater(T42) Stack 연장
GS 256.40

16WHB 운휴 방안 FS GS 30.33

2025
̂ ѐ ̃

S-OIL FS S-OIL 92.08

SKE - Convection Future Row SK 750.77

ATR H2 Plant Project POSCO 424.96

12,628.46

Юה 2025 ὡ 17,030.09

2025 ὡ 96.99%

̔2023 ў ѐ̆Qeshm Condensate Refinery ұ 2023 5
̆ Ӈ ѝ 17э ̆ ⁮ У а ̆ ұ

2025 ὡ̕SDHT Reformer Pkg. PJT ұ 2023 6 ֙̆ Ӈ ѝ

19э ̆ Ӈ 2025 ̆ ұ 2025 ὡ̕Э чэ

ѝ שּ ᾰ ̆ 2025 ὡȂ2025
ѐ POSCO 2025 ӇӻȂ

ұ ₥ 2025 ὡ ѝ 96.99%̆ Ԉ

ὡȂὲѐ̆2023 2025 ὡ ѝ 74.15%ȁ
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2024 ₥ 2025 ὡ ѝ 22.84%̕ ̆

ֶ ‍ ὡ ᾳ ў̆ н╘̆

У ֶ ΰэ ᾃ ̆ ‍ ὡ У а ̆2024

ὡ н ὡ ѝ 2%̂2023 У ᴿ ѝ 3.7%̃̆

‍ ὡ‡ 2025 ὡ 100%Ȃ

ŷ 2026 н ὡ ᾳ

Юה 2026 ὡѝ 17,881.59Ъἷ̆ 2025 ὡ Э

5% Ȃ ұ ₥ ̂ ѐ ̃ Ԉ ᾰͅ

Ԉ Ȃέᴇ Ю̔

ᴁ̔Ъἷ

2026
ὡ

2027
ὡ

2025
ѐ

2025/6/30
ATR H2 Plant
Project

POSCO 1,069.49

2025

2025/6/30

Supply for the
Hydrogen Turbine
Test and Research
Center Facility

KIMM 2,061.07

2025/6/30 Conv. Revamp Ecopetrol 382.47

2025/6/30
FS for Cracking
Furnace

Ecopetrol 2,691.43

2025/6/30 Melaka Study Petronas 56.66

2025/7/30
UIC PACOL2
LAB

UIC 3,541.35

2025/8/31
KORC-AZT
Vacuum

KORC 2,549.77

2025/10/31
LGC No.3
GTC/HRSG
Project

LGC 4,894.15

2025/11/30
GS Caltex -
Adding
Economizer

GS Caltex 1,855.67

2025/11/30
GS Caltex -
Adding New APH
System

GS Caltex 4,030.06

2025/11/30
GSC Manifold
Study

GS Caltex 311.64
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2026
ὡ

2027
ὡ

2025/10/30

Singapore
Refining
Company
Private Limited
(SRC)
Revamp (APH,
PAPH)

SRC 3,541.35

2025/10/31
KGP
(Karachaganak
GasProject)Unit 4

KGP 5,099.54

26,602.62 5,482.01

Юה 2026 ὡ 17,881.5920 7 ὡ

,835�� �� � NX��NX�
 NX��

@H NX NX

�H NX �


NX�
 �H �H NX�
��P NX�


NX�
 NXNX�
 NX�H�H NX�3NX�� NX�3 NX���ã�
�Å �� �W

NX

@H NX
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� NX

@H NXNX
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@H NX

�


NX�




104

н Юה аֶ Ȃ

̆2024 ̆ў 2024 INNOVARE KTI

н ȁаҫ Ȃ

Э̆2024 н ὡ ȁ ᾳЮ̆᾿‾

ў ‍ н ұ Ȃ

Ὠ 2024 ‾ аֶ ̆

₥Ὠ ѐȂ ұ Innovare KTI ₥

ᾰͅ 2025 Ԉ ὡ̆ ұ н ȁ б н ὡ

У Ὧ ̆ н ὡ ȁ ᾳЮ̆

Ю ה 2025 ᾿‾ 1,220.12Ъἷ Ԉ ̕ ̆2025

ѐ ұ 2026-2027 ὡ 2̆026 ὡ

Ԉ ̆ н ὡ ȁ ᾳЮ̆ Ю ה

2026 ᾿‾ 1,286.01Ъἷ Ԉ Ȃ

2ȁ INNOVARE KTI ᾱ ̆ Ὧ Ἱ

‍̆ ὲӹ‾ ̆ ѐ ‾

̂1̃Ὠ INNOVARE KTI

1̃ᾃ ᾱ

Үֶ ֶ ᾁὨ ұ 2024 6 4 Ь Үֶ

ֶ ү ֶ ̆ ҩȇὯұ Innovare KTI-Fired Heaters Co.,

Ltd.100% Ὧ Ӈ ȈȂ

Үж ֶ ᾁὨ ұ 2024 6 4 Ь Үֶ

Үж ֶ ֶ ̆Ү₥ ҩȇὯұ Innovare KTI-Fired

Heaters Co., Ltd.100% Ὧ Ӈ ȈȂ

Үֶ ᾁ2024 6 4 ̆Ὠ ҩ Ь Үֶ ︠Ь ֶ

̆ ҩȇὯұ Innovare KTI-Fired Heaters Co., Ltd.100% Ὧ

Ӈ ȈȂ

Үֶ ᾁ2024 6 4 ̆Ὠ ҩ Ь Үֶ ︠У ֶ

̆ ҩȇὯұ Innovare KTI-Fired Heaters Co., Ltd.100% Ὧ

Ӈ ȈȂ
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п ֶ ᾁ2024 6 25 Ὠ 2023 п ֶ

Ү Ȃ

2̃

╘ ̔2024 10 18 ̆Ὠ Ү ӏא ╘
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Ὠ ȁн а Ὧ Ὧ Ȃ

2ȁ ѐ ᵷᴳ ע н ע У ̆

INNOVAREKTI н Ҭ □ Ю а‾ 2024̆ע

INNOVAREKTI н ѐ ȁ ע ‾

Ю Ȃ

3ȁ2024 INNOVAREKTIн б ѐ

ȁ ע н ұ ̕Ὠ

C��, �1 �1 �2 �9 �$ �5 �(

KTI ҩ

ҩἹ‍ ӑ ὲӹ‾ ѐ

‾ ᾳȂ

̂ԈЮ ̃



108

̂ ѝ̆ȇ ⁿ ֙ Ὠ ὯұЭ ֙

Ὠ 2024 ᶕ Э


	2024年年度报告的信息披露监管问询函的核查意见
	问题1、关于EPC总包服务。年报显示，2024年，EPC总包服务收入为10.27亿元，占主营业务收入
	一、公司说明
	（一）说明公司开展EPC总包服务具体业务模式，是否具备相应资质和许可，并结合合同主要条款，与设备类合
	1、公司开展EPC总包服务具体业务模式，是否具备相应资质和许可
	2、结合合同主要条款，与设备类合同的差异，说明公司EPC总包服务收入确认方式是否符合《企业会计准则》
	OLE_LINK4
	OLE_LINK3


	（二）列示报告期内确认收入的项目名称、客户名称、合同总额、开工时间、预计工期、实际完工时间（如有）、
	1、列示报告期内确认收入的项目名称、客户名称、合同总额、开工时间、预计工期、实际完工时间（如有）、验
	2、对于已完工项目，说明预计总成本与实际总成本、预计工期与实际工期是否存在重大差异、是否存在额外增加

	（三）说明与广西宏坤相关合同执行进度，是否存在逾期风险，公司已采取或计划采取的应对措施，是否已充分披
	1、公司与广西宏坤相关合同执行进度，是否存在逾期风险，公司已采取或计划采取的应对措施
	2、是否已充分披露合同对公司业务、财务、经营的影响，是否存在应披露未披露的重大进展


	二、中介机构核查意见
	（一）核查方式
	（二）核查结论


	问题2、关于其他产品及服务和营业外支出。年报显示，2024年，其他产品及服务收入为10.63亿元，占
	一、公司说明
	（一）区分具体销售内容列示其他产品及服务主要客户情况，包括但不限于名称、产品及服务内容、金额、毛利率
	1、报告期其他产品及服务前五大客户的情况如下
	2、其他产品及服务前五大客户关联关系及合作历史
	注1：客户A与公司于2019年起开始合作，2019年至2024年期间，客户A向公司的采购金额分别为9
	3、报告期内既是前十大客户又是前十大供应商的公司情况

	（二）说明此类业务中不同产品和服务的收入确认政策、具体时点及依据，与公司设备类业务收入确认政策是否差
	OLE_LINK1
	OLE_LINK2

	（三）说明公司与浙江岱科重工有限公司合作的历史情况，包括但不限于合作年限、交易内容、交易规模、履约记

	二、中介机构核查意见
	（一）核查方式
	（二）核查结论


	问题3、关于外销收入。年报显示，公司2024年度实现外销收入1.23亿元，同比增长405.28%。
	一、公司说明
	（一）说明外销收入大幅增长的原因及合理性，并列示外销收入主要客户及变动情况，新增外销客户的背景、获取
	1、说明外销收入大幅增长的原因及合理性，并列示外销收入主要客户及变动情况
	2、新增外销客户的背景、获取方式、销售金额及占比、关联关系、销售毛利率与其他客户的差异

	（二）说明上述外销客户期后回款情况，超信用期未回款对应的客户及原因，销售商品、提供劳务收到的现金与收

	二、中介机构核查意见
	（一）核查方式
	（二）核查结论


	问题4、关于应收账款。年报显示，公司应收账款期末余额20.51亿元，1年以上应收账款期末余额14.6
	一、公司说明
	（一）列示账龄在1年以上的大额应收款所涉具体交易对象及关联关系、交易金额、账龄、逾期情况及期后回款、
	1、列示账龄在1年以上的大额应收款所涉具体交易对象及关联关系、交易金额、账龄、逾期情况及期后回款、产
	2、结合客户支付能力，说明相关款项是否存在无法收回的风险，是否已采取催收措施
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	（二）结合前述情况，说明坏账准备计提是否充分、准确，是否应当采用单项计提，与同行业公司对比是否存在重
	1、公司应收账款的坏账计提与同行业可比上市公司对比
	2、2024年迁徙率模型下的预期信用损失率


	二、中介机构核查意见
	（一）核查方式
	（二）核查结论


	问题5、关于往来款。年报显示，公司2024年末预付款项余额7.46亿元，其中1年以上预付款项的占比由
	一、公司说明
	（一）结合业务模式、交易对象及关联关系、采购内容及对应项目情况、预计结转时间、上下游议价能力和同行业
	1、结合业务模式、交易对象及关联关系、采购内容及对应项目情况、预计结转时间、上下游议价能力说明预付款
	2、结合同行业可比公司情况，说明预付款项维持较高水平且长期未结转的原因及合理性，是否已出现减值迹象、

	（二）说明与筹资活动的往来款，以及新增大额其他应付款具体内容、形成原因及合理性，交易对方的具体情况，

	二、中介机构核查意见
	（一）核查方式
	（二）核查结论


	问题6、关于偿债能力。年报显示，2024年末，公司短期借款余额为5.36亿元，同比增长18.15%；
	一、公司说明
	（一）说明向实控人控制的企业进行资金拆借的原因及具体往来情况，资金拆借利率是否合理，后续是否仍有类似
	1、公司向实控人控制的企业进行资金拆借的原因
	2、2024年公司与坦融的资金往来及利率情况
	3、后续是否仍有类似资金拆借计划

	（二）列示应付票据对应的供应商名称、交易背景、采购产品、采购金额、票据期限、是否与公司存在关联关系，
	1、截止2024年12月31日，应付票据前十大供应商的票据情况如下
	2、说明受限货币资金与应付票据的匹配性

	（三）列示长期借款及一年内到期的非流动负债的主要情况，包括借款时间、借款金额、是否存在抵押担保、截止
	1、列示长期借款及一年内到期的非流动负债的主要情况，包括借款时间、借款金额、是否存在抵押担保、截止期
	2、结合短期债务到期情况、期末可动用货币资金、未来资金支出安排与偿债计划、外部融资能力等，分析公司是


	二、中介机构核查意见
	（一）核查方式
	（二）核查结论


	问题7、关于存货。年报显示，2024年末公司存货账面价值为48,537.62万元，报告期内未计提存货
	一、公司说明
	（一）分产品列示存货的构成和库龄结构，说明与产销规模是否匹配、成本结转是否完整等
	1、分产品列示存货的构成和库龄结构
	2、说明与产销规模是否匹配、成本结转是否完整

	（二）请公司结合存货库龄、在手订单覆盖率、存货周转率、可变现净值测算过程和依据、同行业可比公司情况，
	1、在手订单覆盖率
	2、存货跌价准备情况
	3、同行业可比公司存货跌价计提政策


	二、中介机构核查意见
	（一）核查方式
	（二）核查结论


	问题8、关于岱山石化循环经济产业园一期项目。年报显示，2024年末，公司在建工程金额为19.31亿元
	一、公司说明
	（一）说明岱山石化循环经济产业园一期建设实际工程进度未达到原定建设计划安排的原因，以及是否存在项目达
	1、岱山石化循环经济产业园设立背景
	2、岱山石化循环经济产业园建设实际工程进度情况
	3、岱山石化循环经济产业园一期建设实际工程进度未达到原定建设计划安排的原因
	4、是否存在项目达到预定可使用状态未及时转固的情形，是否存在减值迹象及判断依据

	（二）列示岱山石化循环经济产业园一期前十大供应商情况，说明是否为关联方、供应商确定方式、采购项目及金

	二、中介机构核查意见
	（一）核查方式
	（二）核查结论


	问题9、关于业绩承诺。公司于2024年6月以自有资金10,900万元收购公司共同实控人张新宇持有的I
	一、公司说明
	（一）列示近三年INNOVARE KTI前5大客户及供应商名称、基本情况、合作年限、交易内容、收入确
	1、近三年INNOVARE KTI前5大客户
	2、近三年INNOVARE KTI前5大供应商

	（二）结合近三年INNOVARE KTI下游需求变化、行业竞争态势以及可比公司业绩变化情况等，说明2
	1、KTI所处的市场环境
	2、2024年INNOVAREKTI未完成业绩承诺的原因及合理性

	（三）分析INNOVARE KTI营业收入、营业成本和毛利率变动情况及原因，相关数据与收益法评估下预
	1、INNOVARE KTI营业收入、营业成本和毛利率变动情况及原因，相关数据与收益法评估下预测数据
	2、说明收购INNOVARE KTI 的投资决策是否审慎，相关风险提示是否充分，是否存在其他利益安排


	二、中介机构核查意见
	（一）核查方式
	（二）核查结论




